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INDEPENDENT AUDITOR'S REPORT

To the Members of the Board of Commissioners
Village District ol E,idelweiss
Madison. New Harnpshire

Report on the Audit of the Financial Statements

Opinions

We have audited the accornpanying financial statements of the governmental activities, each rnajor fund, and aggregate
remaining fund information of the Village District of Eidelweiss as of and for the year ended Decernber 31,2021, and the related
notes to the financial statements, which collectively comprise the District 's basic financial statelnents as listed in the table of
contents.

In our opinion, the financial statements referred to above present fairly, in all material lespects, the respective financial position
of the governmental activities, each major fund, and aggregate remaining fund information of the Village District of Eidelweiss,
as of Decetnber 31, 2021, and the respective changes in financial position, and the respective budgetary colnparison for the
general fund and water fund for the year then ended in accordance with accounting principles generally accepted in the United
States of America.

Basis for Opinions

We conducted our audit in accordance with auditing standards generally accepted in the United States of Arnerica. Our
responsibilities under those standards are fufther described in the Auditor's Responsibilities for the Audit of the Financial
Statements section of our report. We are required to be independent of the Village District of Eidelweiss and to rneet our other
ethical responsibilities, in accordance with the relevant ethical requirements relating to our audit. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinions.

Re s p o n s i b i I it ie s of M an ng e me nt .fo r t lt e F in an c iul St at e me nt s

The Village District of Eidelweiss's managetnent is responsible for the preparation and fair presentation of the financial
statements in accordance with accounting principles generally accepted in the United States of America, and for the design,
implementation, and maintenance of internal control relevant to the preparation and fair presentation of financial statements that
are free from material misstatement, whethei'due to fraud or erfor.

In preparing the financial statements, management is required to evaluate whether there are conditions or events, considered in
the aggregate, that raise substantial doubt about the Village District of Eidelweiss's ability to continue as a going concern for
twelve rnonths beyond the financial statement date, including any currently known infonnation that rnay raise substantial doubt
shorrly thereafter.

Arrditor's Responsibilities for the Audit of the Finoncinl Stntements

OLrr objectives are to obtain reasonable assurance about whether the financial staternents as a whole are fi'ee frorn matelial
rnisstatement, whether due to fraud or error, and to issue an auditor's leport that inch.rdes our opinions. Reasonable assurance is
a high level ofassurance but is not absolute assurance and therefore is not a guarantee that an audit conducted in accordance with
generally accepted auditing standards will always detect a material misstaterxent when it exists. The risk of not detecting a

rnaterial rnisstatenrent resulting fi'orrr fraud is higher than for one resulting fi'om error, as fraud may involve collusion, forgery,
intentional omissions, tnisrepresentations, or the overlide of internal control. Misstatements are considered material if there is a
substantial likelihood that, individually or in the aggregate, they would influence the judgrnent nrade by a reasonable user based
on the financial staternents.



Village District of Eidelweiss
Indep e ncle nt A uditor' s Rep o rt

In performing an audit in accordance with generally accepted auditing standards, we:

r Exercise professional judgment and maintain professional skepticism throughout the audit.
o ldentify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, and

design and perform audit procedures responsive to those risks, Such procedures include examining, on a test basis,
evidence regarding the amounts and disclosures in the financial statements.

o Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Village District of
Eidelweiss's internal control. Accordingly, no such opinion is expressed.

o Evaluate the appropriateness of accounting policies used and the reasonableness of significant accounting estimates
made by management, as well as evaluate the overall presentation of the financial statements.

o Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that raise substantial
doubt about the Village District of Eidelweiss's ability to continue as a going concern for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit, significant audit findings, and certain internal control-related matters that we identified during the audit.

Required Supplementary Information - Accounting principles generally accepted in the United States of America require that
the following be presented to supplement the basic financial statements:

r Schedule of the District 's Proportionate Share of Net Pension Liability,
o Schedule of District Contributions - Pensions,
o Schedule of the District 's Proportionate Share of the Net Other Postemployment Benefits Liability,
o Schedule of District Contributions - Other Postemployment Benefits, and
r Notes to the Required Supplementary Information

Such information is the responsibility of management and, although not a part of the basic financial statements, is required by the
Governmental Accounting Standards Board, who considers it to be an essentialpart of financial reporting for placing the basic
financial statements in an appropriate operational, economic, or historical context. We have applied certain limited procedures to
the required supplementary information in accordance with auditing standards generally accepted in the United States of
America, which consisted of inquiries of management about the methods of preparing the information and comparing the
information for consistency with management's responses to our inquiries, the basic financial statements, and other knowledge
we obtained during our audit of the basic financial statements. We do not express an opinion or provide any assurance on the
information because the limited procedures do not provide us with sufficient evidence to express an opinion or provide any
assurance,

Management's Discussion and Analysis - Management has omitted a Management's Discussion and Analysis that accounting
principles generally accepted in the United States of America require to be presented to supplement the basic financial
statements. Such missing information, although not a part of the basic financial statements, is required by the Governmental
Accounting Standards Board who considers it to be an essential paft of financial reporting for placing the basic financial
statements in an appropriate operational, economic, or historical context. Our opinion on the basic financial statements is not
affected by the missing information.

Supplementary Information - Our audit was conducted for the purpose of forming opinions on the financial statements that
collectively comprise the Village District of Eidelweiss's basic financial statements. The individual fund schedules are presented
for purposes ofadditional analysis and are not a required part ofthe basic financial statements.

The individual fund schedules are the responsibility of management and were derived from and relate directly to the underlying
accounting and other records used to prepare the basic financial statements. Such information has been subjected to the auditing
procedures applied in the audit of the basic financial statements and certain additional procedures, including comparing and
reconciling such information directly to the underlying accounting and other records used to prepare the basic financial
statements or to the basic financial statements themselves, and other additional procedures in accordance with auditing standards
generally accepted in the United States of America. In our opinion, the individual fund schedules are fairly stated, in all material
respects, in relation to the basic financial statements as a whole.
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BASIC FINANCIAL STATEMENTS



EXI-IIBIT A
VILLAGE DISTRICT OF EIDELIYEISS

Stltenrct,t of Net Position
Iltrpmhor ?l )0)l

Goveln nrcntal

Activities
ASSETS

Cash and cash equivalents

Account receivables. net

Intelgovernmental receivable

Plepaid items

Capital assets:

Land

Other capital assets. net ofdepreciation
Total assets 4.3t9.204

$ 5l 1 .6t2
8.088

326.680
307

289.527

3.182.990

DEFERRED OUTFLOWS OF RESOURCES
Amounts related to pensions

Amounts related to other postemploynent benefits

Total deferred outllows of resources

LIABILITIES
Accounts payable

Accrued salalies and benefits

Retainage payable

Accrued interest payable

Long-term liabilities:
Due within one year

Due in more than one year

Total liabilities

DEFERRED INFLOWS OF RBSOURCES
Amounts related to pensions

Amounts related to other postenrployment benefits

Total deferred inllows of resources

NET POSITION
Net investment in capital assets

Restricted

Unrestricted

Total net position

8 r ,520
160

8 r,680

24,319

t2,5t2
t3,436
r3,486

t40,270

| .151,219

1,355,242

174,726

39

l'14,765

2,298,330

27,686

544,861

s 2,870,877

TheNotes to the Basic Financial Staternents are an integral part of this statement.
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EXHIB]T B
VILLAGE DISTRICT OF EIDEL'YEISS

Slnlenent o.f Atti viti es

For lhe Fiscol Yeur Ettdarl Decenher 31,2021

Expenses

Charges

lbr
Services

Capital

Grants and

Contlibr,rtions

Program I{evenues Net (lixpense)

Revenue and

Change ln
Net Position

General govel'nment

Highrvays and streets

Water distribution and treatment

Cultule and recreation

Intet'est on long-term debt
Total governmental activilies

$ r98.958

38 1.553

239,442

1.570

4l,4s9
TJ-62.%2

$

266.833

$ 266,833

$ $

t2.274

( r 98,958)
(38 r.553)

39,66s
( r,570)

(4 r,459)
s 12,274 (583,87s)

General revenues:

Taxes:

Property

Unrestricted investment earnings

Miscellaneous

Total general revenues

Change in net position

Net position, beginning, as restated (see Note l5)
Net position, ending

The Notes to the Basic Financial Statements are an integral part of this statement.
4

623,8s3

334

34,273

658,460

7 4,585

2,796,292
s 2,870,877



EXHIBITC-I
WLLAGE DISTRICT OF EIDELIYEISS

Govemmenlal Funds
Balance Sheet

December 31 2021

General Water

Reinach Tank
Capital Project

Total
Governmental

Funds

ASSETS
Cash and cash equivalents

Receivables, net of allowance for uncollectible:

Accounts receivable

Intergovernmental receivable

Interfund receivable

Prepaid items

Total assets

LIABILMMS
Accounts payable

Accrued salaries and benefits

Retainage payable

Interfund payable

Total liabilities

FTJND BAI,ANCES
Nonspendable

Restricted

Committed

Assigned

Unassigned

Total fund balances

Total liabilities and fund balances

$408,172 $62,776 $ 40,664 $ 511,612

94,768

$ 503,233 $ 354,038 $ 4t,122 $ 898,393

8,088

231,9t2
sl,248

14

458

8,088

326,680

51,706

307293

$ 10,416

12,512

13,903 $ 24,319

12,512

13,436

51,706

$

13,436

51,706

74,634

293

94,768

13,000

320,538

I 3,903 13,436 101,973

t4

340,t21
27,686

307

27,686

434,889

I 3,000

320,538

27,686 796,420

$ 4t,r22 $ 898,393

The Notes to the Basic Financial Statements are an integral part of this statement.
5
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EXHIBITC-2
WLI-/IGE DISTRICT OF EIDELWEISS

Reconciliation of the Balance Sheel - Governmenlal Funds to the Ststement ol Net Position
December 31, 2021

Amounts reported for governmental activities in the Statement of Net
Position are different because:

Total fund balances ofgovernmental funds (Exhibit C-l)

Capital assets used in governmental activities are not current financial resources,

therefore, are not reported in the governmental funds.

Cost

Less accumulated dep reciation

Pension and other postemployment benefit (OPEB) related deferred outflows of
resources and deferred inflows ofresources are not due and payable in the current

year, and therefore, are not reported in the governmental funds as follows:
Deferred outflows ofresources related to pensions

Deferred inflows of resources related to pensions

Deferred outflows of resources related to OPEB

Deferred inflows of resources related to OPEB

Interfund receivables and payables between governmental funds are

eliminated on the Statement of Net Position.

Receivables

Payables

Interest on long-term debt is not accrued in governmental funds.

Accrued interest payable

Long-term liabilities are not due and payable in tl.re current period,

therefore, are not repofted in the governmental funds.

Bonds/notes

Unamortized bond premium

Capital lease

Net pension liability
Other postemp loyment benefits

$ 4,5 1 1,989

(1,039,472)

s 796,420

3,472,517

(93,085)

( 13,486)

(t,291,489)

$2,870,877

(3e)

$ (51,706)

51,706

$ 81,520
(174,726)

160

$ 992,442

125,813

55,932

114,660

2,642

Net position of governmental activities (Exhibit A)

The Notes to the Basic Financial Statements are an integral part of this statement.
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EXHIBIT C-3

VILLAGE DISTRICT OF EIDELWEISS
Governmental Funds

Stetement of Revenues, Expenditures, and Changes in Fund Balunces

For the Fiscal Year Ended December 3I 2021

Reinach Tank

Capital Proiect

Total

Governmental

Funds

REVENUES

Taxes

Intergovernmental

Charges for services

Miscellaneous

Total revenues

EXPENDITURES

Current:

General government

Highways and streets

Water distribution and treatment

Culture and recreation

Debt service:

Principal

Interest

Capital outlay

Total expenditures

Excess (defi ciency) of revenues

over (under) expenditures

OTHER FINANCING SOURCES (USES)

Transfers in

Transfers out

Total other financing sources (uses)

Net change in fund balances

Fund balances, beginning

Fund balances, ending

General Water Fund

$ 623,853 $ $

12,274

$ 623,853

t2,274

266,833

34,607

3,150

34,365

263,683

242

661 .368 263,925 t2,274 937.567

196,168

248,771

1,570

124,34r

45,190

l3 8,88 I

I 96,1 68

248,771

I 38,88 I

1,570

5,615

6,846

60,943

129,956

52,036

I 08,89347 950

663 990 lst,342 60,943 876,275

(2,622) I 12,583 (48,669) 61.292

(2,500)

2,500 2,500

(2,500)

(2,500) 2,500

(2,622)

431,221

I 10,083

230,052

(46,169)

73,855

61,292

735,128

$ 796,420$ 428,599 $ 340,135 g 27,686

The Notes to the Basic Financial Statements are an integral part of this statement.
7



EXHIBIT C-4

VILLAGE DISTRICT OF EIDELWEISS
Reconciliation of tlte Stotement of Revenues, Expendilures, and

Changes in Fund Balunces - Govetnmental Funds to the Statemenl of Activities
For the Fiscal Year Ended December 31 202 1

Amounts reported for governmental activities in the Statement of Activities
are different because:

Net change in fund balances ofgovernmental funds (Exhibit C-3)

Governmental funds report capital outlays as expenditures, while governmental

activities report depreciation expense to allocate those expenditures over the life of the assets.

Capital outlay expenditures exceeded depreciation expense in the current year, as follows:

Capitalized capital outlay

Sale ofcapital assets

Depreciation expense

Transfers in and out between governmental funds are eliminated

on the Statement of Activities.
Transfers in

Transfers out

Proceeds from issuing long-term liabilities provide current financial resources to

governmental funds, but issuing debt increases longterm liabilities in the Statement of
Net Position. Repayment of longterm Iiabilities is an expenditure in the governmental

funds, but the repayment reduces longterm liabilities in the Statement of Net Position.

Repayment of bond principal

Repayment of capital lease

Amortization of bond premium

Some expenses reported in the Statement of Activities do not require the use of current

financial resources, and therefore, are not reported as expenditures in governmental funds.

Decrease in accrued interest expense

Net change in net pension liability, and deferred

outflows and inflows of resources related to pensions

Net change in net other postemployment benefits liability and deferred

outflows and inflows of resources related to other postemployment benefits

Changes in net position of governmental activities (Exhibit B)

$ 103,893

(36,758)

(203,036)

$ (2,500)

2,500

s 102,412

26,754

8,987

$ 61,292

(l35,90r)

138,153

$ 74,585

$ 2,380

7,691

970

11,041

The Notes to the Basic Financial Statements are an integral part of this statement.
8



EXHIBIT D-I
14LLAGE DISTRICT OF EIDELWEISS

Stotement o./ Rcvenues, Expenlitures, ond Changes in Funrl Balunce
Iludget nnrl Actunl (Nott-GAAP Budgetory Bosis)

Generol Futrd
For the Fiscnl Year Ended Decentber 3 I , 202 I

Original

and Final

Budget

Valiance

I'ositive
(Negative)Actual

REVENUES
l'axes

Charges lbr services

Miscellaneous

Total revenues

EXPENDITURES
Current:

General goven.) r.)rent

Flighrvays and slreets

Cultule and recreation

Debt service:

Principal

lnterest

Capital outlay

Total expenclitures

Excess (defi ciency) of revenues

over (under) expenditures

OTHER FINANCING SOURCES (USES)

Transfers in

Transfers out

Total other financing sources (uses)

Net change in ij.rnd balances

Decrease in nonspendable fund balance

Unassigned fund balance, beginning

Unassigned fund balance. ending

$ s92,93'7

1,950

3t,409

$ 30.916

t,200

2.909

$ 623.853

3.r50
34,3 l8

626,296 66t,321 3 5.025

243,538

260,265

8,000

73,96s

17,928

50, 1 00

65,t99
45,190

60,950

8,',766

(27.262)
( r 0,850)

40,948

r 96,1 68

243,77 |

1,570

47,370

t6.494
6,430

653,796 612,848

(27,500) 48,473 75,973

(67,s00)
599

(67,500)

s99

(67,500) (66,90r) 599

$ (9s,000) (r8,428) _!_ 76,sn
25,2s8

3 I 3,708

$ 320,538

The Notes to the Basic Financial Statements are an integral part of this staternent
9



EXTIIBIT D-2
VILLAGE D]STRICT OI: EIDELWEISS

Stotenutrt of Revenues, E-rpenditures, nnd Chnnges in Fund Bnlance

Budget anrl Actuul (Non-GAAP Budgetaryt Basis)

Wttar Fund
For tha Fiscol Yeur Enrled Decetnher 31,2021

Original
and Final

Budget

Valiancc

Positive
(Negativc)Actual

REVENUES
Charges fbr services

EXPENDITURES
Current:

Watcl distribution and treatment

Debt service:

Principal

I nterest

Total expenditures

Excess of revenues over expenditures

OTHER FINANCTNG SOURCES (USBS)

Transf'ers in
'l'ranslers out

Total other linancing soulces (uses)

Net change in f'und balances

Comnritted lund balance, beginning

Comrnitted f'und balance, ending

$ r63,075 $ r9r,683 $ 28,608

163,075 138,88 r 24.t94

5,6r5
6,846

(5.6 r5)
(6,846)

| 1 "733

40,34t

163,075 l5l,342

40,341

37,079
(26,257)

37,079
(26,2s7)

t0,822

$ 51,163

10,822

$ 51,163

7 r,743

s 122,906

TheNotes to the Basic Financial Statenrents are an integral part of this staternent
l0
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VILLAGE DISTRICT OF EIDELWEISS

NOTES TO THE BASIC FINANCIAL STATEMENTS

AS OF AND FOR THE FISCAL YEAR ENDED
DECEMBER 31,202]

NOTE ] _ SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The flnancial statelr.lents of the Village District of Eidelweiss, New Harnpshire (the District), have been prepared in confbrrnity
with U.S. Cenerally Accepted Accounting Plinciples (GAAP) for governmental units as prescribed by the Covernmental
Accounting Standards Board (GASB) and other authoritative sources.

The nrore significant of the District's accounting policies are described below.

1-A Reporting Entity

The Village District of Eidelweiss is a municipal corporation governed by an elected 3-rnernber Boald of Comrnissioners. ln
evaluating how to define the District for financial reporling purposes, rxanagernent has considered all potential cornponent units.
The decision to include a potential component unit in the reporting entity is rnade by applying the criteria set forlh by the GASB.

I-B Bnsis o.f Accor.ttttittg and Measurenrent Focus

The accounts of the District are organized on the basis of funds, each of which is considered a separate accounting entity. The
operations of each fund are accounted for with a separate set of self-balancing accounts that comprise its assets, deferred
outflows of resources, liabilities, deferred inflows of resources, fund equity, revenues, and expenditures or expenses, as

appropriate. Governmental resources ale allocated to and accounted for in individual funds based upon the purposes for which
they are to be spent and the rneans by which spending activities are controlled.

Govenrnrent-wide Finsncial Slalemenls - The District's government-wide financial staternents include a Staternent of Net
Position and a Staternent of Activities. These statements present summaries of governmental activities for the District
accornpanied by a total colulnn.

These staternents are presented on an "economic resources" measurement focus and the accrual basis of accounting.
Accordingly, all of the District's assets, deferred outflows of resources, liabilities, and deferred inflows of resources, including
capital assets and long-term liabilities, are included in the accompanying Statement of Net Position, with the exception of the

long-ternr costs of retirement healthcare and obligations for other postemployment benefits of the District's single ernployer plan
have also been onritted because the liability and expense have not been determined. The Statement of Activities presents

changes in net position. Under the acclual basis of accounting, revenues are recognized in the period in which they are earned

while expenses are recognized in the period in which the liability is incurred, regardless of the tirning of related cash flows. As
in the Statement of Net Position the District has not recorded depreciation expense nor other posternployment benefit expense of
the District's single ernployer plan in this statement. The types of transactions reported as program revenues for the Distlict are

reported in two categories: l) charges for services and 2) capital grants and contributions.

Certain eliminations have been rnade to interfund activities, payables, and receivables. All internal balances in the Statement of
Net Position have been eliminated.

Governntental Futrd Financiul Stalernents - Include a balance sheet and a Staternent of Revenues, Expenditures, and Changes

in Fund Balances for all rnajor governrxental funds and nonmajor funds aggregated. An accompanying statement is presented to
reconcile and explain the differences in fund balances and changes in fund balances as presented in these staternents to the net
position and changes in net position presented in the government-wide financial statements. The District has presented all rnajor
funds that met those qualifications.

Governrnental fund financial staternents are reported using the current.financial resources measurement focus and the ntodified
accrual 6asrs of accounting. Revenues are recognized as soon as they are both rreasurable and available. Revenues are

considered to be available when they are collectible within the current period or soon enough thereafter to pay liabilities of the

current period. For this purpose, the District generally considers revenues to be available if they are collected within 60 days of
the end of the current fiscal period, with the exception of reimbursement-based grants, which use a period of one year. Property
taxes, licenses, and penrits, intergovernrnental revenue, and interest associated with the current fiscal period are all considered to
be susceptible to accrual and so have been recognized as revenues of the current fiscal period. Expenditure-driven grants are

recognized as revenue when the qualifring expenditures have been incurred and all othergrant requirernents have been met. All
other revenue itenrs are considered to be rneasurable and available only when cash is received by the governrnent.

l2



VILLAGE DISTRICT OF EIDELWEISS

NOTES TO THE BASIC FINANCIAL STATEMENTS

AS OF AND FOR THE FISCAL YEAR ENDED
DECEMBER 3],2O2I

Expenditures generally are recorded when a liability is incurred, as under accrLral accounting. However', debt service
expenditures, as well as expenditures related to cornpelrsated absences and clairls and.iudgments, are recorded only when
payrnent is due.

The District reports the following nrajor governmental funds:

General Fund - is the District's primary operating fund. The general fund accounts for all financial lesources except those
required to be accounted for in another fund. The prirnary revenue sources include propel'ty taxes, The primary
expenditures are for general govel'nlnent, highways and streets, debt service and capital outlay. Under GASB Statement No.
54, Fund Balance Reporting and Governntental Fund Type DeJinitiors, guidance the expendable trust funds ale consolidated
in tlre genelal fund.

Water Fund - accounts for the activities related to the operation of the water treatment plant, wells, and water system.
Under GASB Staten.rent No. 54, Fund Balqnce Reporting and Governrnental Fund Type De/initiors, guidance the water
expendable trust funds are consolidated in the water fund.

Additionally, the District repofts the following fund type:

Capital Projects Funds - are used to account for the financial lesources and activities relating to the Reinach Tank
construction project.

l-C Cnsh nnd Caslt Equivalents

The District considers all highly liquid investments with an original maturity of three rnonths or less to be cash equivalents.
Deposits with financial institutions consist primarily of demand deposits and savings accounts.

The treasurer is required to deposit such moneys in solvent banks in state or the Public Deposit Investment Pool pursuant to New
Harrpshire RSA 383:22. Funds rnay be deposited in banks outside of the state if such banks pledge and deliverto a third party
custodial bank or the Federal Reserve Bank, collateral security for such deposits, United States government or government
agency obligations or obligations to the State of New Hampshire in value at least equal to the arnount of the deposit in each case.

l-D Receivables

Receivables recorded in the financial statements represent amounts due to the District at Decernber 3 l. They are aggregated into
a single accounts receivable (net of allowance for uncollectible) line for certain funds and aggregated columns. They consist
primarily of billing for charges and other user fees.

l-E Copitol Assets

Capital assets include propeffy, plant, and equipment, infrastructure assets (e.g., roads, bridges, sidewalks, and similar items),
and intangible assets (i.e., easements) which are reported in the governlnent-wide financial staternents. The accounting and
reporting treatment applied to capital assets associated with a fund are detennined by the fund's nreasurement focus. General
capital assets are assets of the District as a whole. When purchased, such assets are recorded as expenditures in a governmental
fund and capitalized as assets in the government-wide Statenrent of Net Position.

Capital assets are defined by the District as assets with an initial, individual cost of more than $5,000 and an estimated useful life
in excess of one year. Such assets are carried at historical cost or estirnated historical cost. When the cost of the capital assets

cannot be detennined from available records, estimated historical cost is used. Donated capital assets received on or prior to
Jr.rne 15,2015 are recorded at their estimated fair value at the date of donation. Donated capital assets received after June 15,

2015 are recorded at acquisition value.

The costs of norrnal rnaintenance and repairs are charged to operations as incurred. hnprovernents are capitalized and

depreciated over the renraining useful lives ofthe related fixed assets, as applicable.
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VILLAGE DISTRICT OF EIDELWEISS

NOTES TO THE BASIC FINANCIAL STATEMENTS

AS OF AND FOR THE FISCAL YEAR ENDED
DECEMBER 31,2021

Capital assets of the District are depreciated using the straight-line nrethod over the following estimated useful lives

Years

Capital Asset Classes:

Buildings and building improvenrents

Machinery, vehicles, and equiprnent

Infl'astructule

l0 - 100

5-30
l0 - 100

1 -F Inte(und Activities

lnterfund activities are reported as follows;

Inlerfund Receivobles ond Payables - Activity between funds that are representative of lending/borrowing arrangements
outstanding at the end ofthe fiscal year are referred to as either "due to/from other funds" (i.e., the current portion ofinterfund
loans) or "advances to/frorn other funds" (i.e., the non-current portion of interfund loans). All other outstanding balances
between funds are reported as "due tolfrom other funds." Interfund receivables and payables between funds are eliminated in the
Statetnent of Net Position.

Inter.fund Transfers - Interfund transfers represent flows of assets without equivalent flows of assets in return and without a

requirement for repayrnent. In governmental funds, transfers are repofied as other financing uses in the funds making the
transfers and other financing sources in the funds receiving the transfers. In the government-wide financial statements, all
interfund transfers between individual governmental funds have been eliminated.

l-G Accounts Payuble

Accounts payable represent the gross amount of expenditures or expenses incurred as a result of normal operations, but for which
no actual payment has yet been issued to vendors/providers as of Decemb er 31 ,2021 .

1-H Deferred Outflows/Inflows of Resources

Deferred outflows of resources, a separate financial statement element, represents a consurnption of net position or fund balance
that applies to a future period(s) and thus will not be recognized as an outflow ofresources (expenses) until then.

Deferred inflotvs of resources, a separate financial statement elernent, represents an acquisition of net position or fund balance
that applies to a future period(s) and so will not be recognized as an inflow of resources (revenue) until that time. Although
certain revenues are measurable, they are not available. Available means collected within the curent year or expected to be

collected soon enough thereafter to be used to pay liabilities ofthe current year.

1-I Long-term Obligations

In the governrnent-wide financial statements, long-tenn debt and other long-tenn obligations are reported as liabilities in the
governmental activities, Statement of Net Position.

In the fund financial statements, governrnental fund types recognize bond issuance costs, during the current period. The face
amount ofdebt issued is reported as other financing sources.

In accordance with GASB Staterrent No. 88, Certain Di.sclosures Related to Debt, lncluding Direct Borrowings and Direct
Placentents, the District utilizes the following classifications to categorize the financial transactions:

Direct Placements - financial transactions for the sale of bonds where the Town engages with a single buyer or
lirnited nunrber of buyers without a public offering.
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VILLAGE DISTRICT OF EIDELWEISS

NOTES TO THE BASIC FINANCIAL STATEMENTS

AS OF AND FOR THE FISCAL YEAR ENDED
DECEMBER 31,202]

1-J De./ined Bene.fit Pension Plnn

GASB Staternent No.68, Accotutting and Financial Reporting./br Pensions - an untenclntent of GASB Stqtement No. 27 andas
an.rended by GASB Stateulent No. 71, Pension Transilion.fbr Contributions A4utle Sub.sequenl to lhe Measurement Date and

GASB Statement No. 82 Pension Issues - an amendment o/'GASB Stcttentent No. 67, No. 68 and No.73 requires participating
employers to recognize their proportionate shale of collective net pension liability, deferred outflows of resources, deferred
inflows of resoulces, and pension expense, and schedules have been prepared to provide errrployels with their calculated
proportionate slrare of these arnounts. The collective arrounts have been allocated based on ernployer contributions during the

respective fiscal years. Contributions frorn ernployers are recognized when legally due, based on statutoly requirements.

The schedules prepared by New Hampshire Retirement Systern, and audited by the plan's independent auditors, require
rxanagement to make a number of estimates and assumptions related to the reported arnounts. Due to the inherent nature and

tuncertainty of these estimates, actual results could differ, and the differences may be nraterial.

1-I( Poslemployment BeneJits Otlrer Tltan Pensions

The District rnaintains two separate other posternployment benefit plans (OPEB), as follows

New Humpshire Retirement Syslem Plan - Fol the purposes of rrreasuring the total other postemployment benefit (OPEB)
liability, deferred outflows of resources and deferred inflows of resources related to OPEB, and OPEB expense, information
about the fiduciary net position of the New Hampshire Retirement System OPEB Plan (the plan) and additions to/deductions
frorn the plan's fiduciary net position has been detennined on the same basis as they are repofted by the New Hampshire
Retirernent Systern. For this purpose, the plan recognizes benefit paylnents when due and payable in accordance with the benefit
terrns. Investments are reported at fair value, except rnoney market investments and participating interest earning investment
contracts that have a maturity at the time of purchase of one year or less, which are repofied at cost.

Single Employer Plan - The District maintains a single employer plan but has not obtained an actuarial repoft calculating the

other posternployment benefit liability, deferred outflows of resources, and deferred inflows of resources in accordance with
Government Accounting Standards Board Staternent No. 75.

l-L Net Position/Fund Bnlances

Government-wide Stutenterls - Equity is classified as net position and displayed in three components:

Net investment in capital assets - Consists of capital assets, net of accumulated depreciation, and reduced by the

outstanding balances of any bonds, notes, or other borrowings that are attributable to the acquisition, construction, or
irnprovernent ofthose assets. Ifthere are significant unspent related debt proceeds at year-end, the portion ofthe debt
attributable to the unspent proceeds are not included in the calculation ofnet investrnent in capital assets.

Restricted net position - Results when constraints placed on net position use are either externally imposed by a third
party (statutory, bond covenant, or granting agency) ol are irnposed by law through constitutional provisions or enabling
legislation. The District typically uses restricted assets first, as appropriate opportunities arise, but reserves the right to
selectively defer the use until a fut'ther project.

Unrestricted net position - Consists of net position not meeting the deflnition of the preceding categories.
Unrestricted net position is often subject to constraints imposed by rnanagement which can be removed or modified.

Ftrrrd Buluttce Classilicalions - GASB Staternent No. 54, Fund Balance Reporting and Governntental Fund Type Definitions,
provides more clearly defined fund balance categories to make sure the nature and extent of the constraints placed on a

government's fund balances ale mol'e transparent. The following classifications describe the relative strength of the spending
constraints:

Nonspendable - Amounts that cannot be spent because they are either (a) not in spendable form (such as prepaid
items); or (b) are legally or contractually required to be maintained intact.
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VILLAGE DISTRICT OF EIDELWEISS

NOTES TO THE BASIC FINANCIAL STATEMENTS

AS OF AND FOR THE FISCAL YEAR ENDED
DECEMBER 31,2O2I

Restricted - Arnounts for which constraints have been placed on the use of the resources either (a) externally imposed
by creditors (such as through a debt covenant), grantors, contributors, or laws ol legulations of other governlr.lents; or
(b) irnposed by law through constitutional provisions or enabling legislation.

Cornmitted -Amounts that can be used only for specific purposes pursuant to constraints imposed by forrnal action of
the legislative body (District Meeting). These anrounts cannot be used for any other purpose unless the legislative body
retnoves or changes the specified use by taking the sarxe type of action that was ernployed when the funds were initially
cornrnitted. This classification also includes contractual obligations to the extent that existing resources have been

specifically committed for use in satisfying those contractual requirenrents.

Assigned - Amounts that are constrained by the District's intent to be used for a specific purpose but are neither
restricted norcommitted. This intent can be expressed by the Board of Comrnissioners through the budgetary process.

Unassigned - Amounts that are available for any purpose. Positive arnounts are reported only in the general fund.

When multiple net position/fund balance classifications are available for use, it is the government's policy to utilize the most
restricted balances first, then the next most restricted balance as needed. When cornponents of unrestricted fund balance are

used, cornmitted fund balance is depleted first followed by assigned fund balance. Unassigned fund balance is applied last.

l-M Use of Estimates

The financial statements and related disclosures are prepared in conforrnity with accounting principles generally accepted in the
United States. Management is required to make estirnates and assumptions that affect the reported arrounts of assets, deferred
outflows of resources, liabilities, and deferred inflows of resources, the disclosure of contingent assets and liabilities at the date

of the financial statements, and revenues and expenses during the period reported. These estimates include assessing the

collectabilify of account receivables, and the useful lives of capital assets, net pension liability, other postemployment benefit
liability, deferred outflows and inflows of resources related to both pension and other postemployment benefits, alnong others.
Estimates and assumptions are reviewed periodically, and the effects of revisions at'e reflected in the financial statements in the
period they are detennined to be necessary. Actual results could differ fi'orn estimates.

NOTE 2 _ STEWARDSHIP, COMPLIANCE, AND ACCOUNTABILITY

2-A BudgetorJ) Informfltion

General governlnental revenues and expenditures accounted for in budgetary funds are controlled by a formal integrated
budgetary accounting system in accordance with various legal requirernents which govern the District's operations. At its annual
meeting, the District adopts a budget for the curent year for the major general and water funds. Except as reconciled below, the
budget was adopted on a basis consistent with U.S. generally accepted accounting principles (GAAP).

Managen.rent may transfer appropriations between operating categories as deemed necessary, but expenditures may not legally
exceed budgeted appropriations in total. All annual appropriations Iapse at year-end unless encumbered.

Encurnbrance accounting, under which purchase ordels, contracts, and continuing appropriations (certain projects and specific
iterns not fully expended at year-end) are recognized, is ernployed in the governmental funds. Encumbrances are not the

equivalent ofexpenditures, and are therefore, reported as paft ofthe assigned fund balance at year-end, and are caried forward to
supplernent appropriations of the subsequent year.

Statestatutesrequirebalancedbudgetsbutprovidefortheuseofbeginningunassignedfundbalancetoachievethatend. Forthe
fiscal year202l ,noneofthebeginninggeneral fundunassignedfundbalancewasappliedforthispurpose. TheDistrict'svoters
did authorize the use of $95,000 of prior year unassigned fund balance to fund cun'ent year approved warrant articles at the

Annual District Meeting on May 22,2021 .
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VILLAGE DISTRICT OF EIDELTI/EISS

NOTES TO THE BASIC FINANCIAL STATEMENTS

AS OF AND FOR THE FISCAL YEAR ENDED
DECEMBER 31,2021

2-B Budgetary Reconciliation to GAAP Basis

While the District reports financial position, results of operations, and changes in fund balance on the basis of generally accepted

accounting principles (GAAP), the budgetary basis as provided by law is based upon accounting for certain transactions on a

basis of cash receipts, disbursements, and encumbrances. The Statement of Revenues, Expenditures, and Changes in Fund

Balance - Budget and Actual is presented for each major governmental fund which had a budget. Differences befween the

budgetary basis and GAAP basis of accounting for the general fund and water fund are as follows:

General fund:
Revenues and other financing sources:

Per Exhibit D- I (budgetary basis)

Adjustment:

Basis differences:

GASB Statement No, 54:

To record revenue ofthe blended funds

To eliminate transfers between blended funds

Per Exhibit C-3 (GAAP basis)

$ 661,920

47

Expenditures and other financing uses:

Per Exhibit D- I (budgetary basis)

Adjustment:

Basis differences:

Encumbrances, beginning

Encumbrances, ending

GASB StatementNo.54:
To eliminate transfers between general and blended funds

Per Exhibit C-3 (GAAP basis)

Water fund:
Revenues and other financing sources:

Per Exhibit D-2 (budgetary basis)

Adjustment:

Basis differences:

GASB Statement No. 54:

To record revenue ofthe blended funds

To eliminate transfers between blended funds
Per Exhibit C-3 (GAAP basis)

Expenditures and other financing uses:

Per Exhibit D-2 (budgetary basis)

Adjustment:

Basis diff'erence:

GASB Statement No. 54:

To eliminate transfers between general and blended funds
Per Exhibit C-3 (GAAP basis)

(5ee)

$ 661,368

$ 680,348

64,r42
(13,000)

$ 228,762

72,242
(37,079)

_$ 26392s

$ 177,599

(23,757)
$ 153,842
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VILLAGE DISTRICT OF EIDELWEISS

NOTES TO THE BASIC FINANCIAL STATEMENTS

AS OF AND FOR THE FISCAL YEAR ENDED
DECEMBER 31,202]

DETAILED NOTES ON ALL FUNDS

NOTE 3 _ CASH AND CASH EQUIVALENTS

The District's deposits are entirely covered by federal depository insurance (FDIC) or by collateral held by the District's agent in
the District's name. The FDIC currently insures the first $250,000 of the District's deposits at each financial institution, percase
custodian. Deposit balances over $250,000 are insured by the collateral. As of year-end, the carrying an.lount of the District's
deposits was $5 11,612 and the bank balances totaled 5549,862.

NOTE 4 _ OTHER RECEIVABLES

Receivables at Decernber 31,2021, consisted of accounts (water and other user charges) and intergovernrnental amounts arising
from grants and expendable trust funds in the custody of the Town of Madison Trustees of Trust Funds. Receivables are

recorded on the District's financial staternents to the extent that the amounts are determined to be rnaterial and substantiated not
only by supporling docurnentation, but also by a reasonable, systematic method of detennining their existence, completeness,

valuation, and collectability.

General Water

Fund Fund Total
Receivables:

Accounts

I nt ergovelnment al

Gross receivables

Less : allorvance fbr uncollect ibles

Nct total receivables

NOTES_CAPITALASSETS

Capital asset activity for the year ended Decernber 31,2021 is as follows:

Ralance-

beginning
(as restated)

At cost:

Not being depreciated:

Land

Being depreciated:

Buildings and building improvements

Machinery, vehicles, ancl equiprnent

Infi'astructure

Total capital assets being depreciated

Total all capital assets

Less accumulated depleciation:

Buildings and builcling inrprovements

Machinery, vehicles. ancl equiprnent

I nll'astructure

Total accurrulated clepreciation

Net book value. capital assets being depreciated

Net book value. all governmental activities capital assets

s 289,527 $ $ $ 289,s27

(50, r 24)

4,t68,693 4,222,462

I 03,893 (50,124)

r3,366

(849.802) (203,036)

(99, r 43)

$

94,768

94,'768

$ 12,088

231,912

244,000
(4,000)

$ 12,088

326,680

338,768
(4,000)

$ 94,768 $ 240,000 $ 334,768

Additions Deletions

Balance,

ending

3 95,648

768,704

3,004,34 r

5,850

98,043

395,648

724,430

3,102,384

l 03,893 50. I 24

4.458,220 4,5 | r.989

(92,068)

( r 55.866)
(60 r.868)

(8,767)
(58,770)

( r 35,499)

( r 00.835)
(201.270)

(737,367)

3.3 r 8.89 r

13"366

(3 6.75 8)

(t.039.472)

3. I 82.990

$ 3,472.5t'l$ 3.608.418 $ (99,143) $

l8
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VILLAGE DISTRICT OF EIDELWEISS

NOTES TO THE BASIC FINANCIAL STATEMENTS

AS OF AND FOR THE FISCAL YEAR ENDED
DECEMBER 31,2021

Depreciation expense was charged to lirnctions of the Distlict based on their usage of the related assets. The al.nollnts allocated
to each function are as follows:

2,790

99,685

I 00,561

$ 203,036

NOTE 6 _ INTERFUND BALANCES AND TRANSFERS

Interfund Balances - The cornposition of interfund balances as of December 3l , 2021 are as follows:

Receivable Fund Payable Fund Amount

General govcnrrent
I Iighrval's ancl slreets

Watel' treatment and distribution
'l-otal cleplcciation expense

$

Reinach -fank Capital Pro.ject

Water'

General

Ceneral

$ 458

48,318

$ 48,776

The outstanding balances alnong funds result mainly from the tirne lag between the dates that (l) interfund goods and services
are provided or reimbul'sable expenditures occur, (2) transactions are recorded in the accounting systern, and (3) payrnents
between funds are made.

Inlerfund Tronsfers - The composition of interfund transfers for the year ended December 3l ,2021 is as follows

Transfers In:

Capital Proiect

Fund
'l'ransl'ers out:

Water l'und l_____?199_

NOTE 7 _DEFERRED OUTFLOWS/INFLOWS OF RESOURCES

Deferred outflows of resources al'e as follows:

Government-

wide

Amounts related to pensions. see Note l0
Amounts relatecl to OPEB, see Note I I

Total deferred outfl orvs of resources

Deferred inflows of resources are as follows

Government-

wide

Amounts related to pensions. see Note l0
Amounts related to oPE,B, see Note I I

Total defcrred inflorvs ol resources

$ 8 t ,520
t60

s 81,680

$ 174,726

39

s t7 4,7 65
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VILLAGE DISTRICT OF EIDELWEISS

NOTES TO THE BASIC FINANCIAL STATEMENTS

AS OF AND FOR THE FISCAL YEAR ENDEI)
DECEMBER 31,2021

NOTE 8 _CAPITAL LEASE

The District has entered into a certain capital lease agreement under which the related equipment will become the property of the

District when all the terms of the lease agreement is met.

Present Value

of Remaining

Payments as of
December 3l 2021

Cap ital lease obligptions:

2014 Grader

Leased equipment under the capital lease, included in capital assets, is as follows:

Governmental
Activities

Equipment:

2014 Grader

Less : accumulated dep reciat ion

Total capital lease equipment

$ 28 I,890
75 t7l

206,719

The annual requirements to amortize the capital lease payable as of December 31, 2021, including interest payments, are as

follows:

Standard

Interest

Rate

2.99% $ 55 q??

Fiscal Year Ending

December 3 l,
Governmental

Activities

s 29,226

29,226

58,452

2,520

$ 55,932

Amortization of lease equiprnent under capital assets is included with depreciation expense.

NOTE 9 _ LONG-TERM LIABILITIES

Changes in the District's long-term liabilities consisted of the following for the year ended December 31,2021

2022

2023

Total requirements

Less: interest

Present value of remaining payments

Balance

January 1,

2021 Additions Reductions

Balance

December 31,

2021

Due Within
One Year

Due In More

Than One Year'

Bonds/notes payable:

Direct placements:

Premium

Total bonds/notes payable

Capital leases

Net pension liability
Net other postemployment benefits

Total long-term liabilities

$$ 1,094,854

I 34,800
$ (102,412) $

(8,e87)
992,442

125,813
$ 103,729

8,987
$ 888,7 I 3

116,826

1,229,654

82,686

380,148

3.564

(l l 1,399)

(26,7s4)
(26s,488)

(e22)

I,I 18,255

55,932

114,660

2,642

1,005,539

28,378

114,660

2,642

tt2,7l6
27,554

$ 1,696,052 $

20

_$_991,56i) $ 1,291,489 S 140,270 $ 1,151,219



VILLAGE DISTRICT OF EIDELWEISS

NOTES TO THE BASIC FINANCIAL STATEMENTS

AS OF AND FOR THE FISCAL YEAR ENDED
DECEMBER 31,2021

Long-term bonds/notes are comprised of the following:

Original
Amount

Issue

Date

Maturity
Date

Interest

Rate %o

Outstanding at

December 3 l,
202t

Current

Portion

Bonds/notes payable:

Direct placements:

Oak Ridge

2019 Dodge Ram

Reinach Tank

Water tanks maintenance

$ 2 r 3,750

$ 108,000

$ 734,600

$ 171,438

2016

2020

2020

201 8

2023

2025

203s

3.35

2.22

r.35

32,544

2 1,185

50,000

s 49,152

87,557

690,000

$

165 733

Bond premium

Total

992,442

125,8 l3

$ l,l18,255 $ 112,716

The annual requirements to amortize all general obligation bonds/notes outstanding as of December 31,2021, including interest

payments, are as follows:

Fiscal Year Ending BondsA,lotes - Direct Placements

December 3l Principal Interest Total

103,729

8,987

2022

2023

2024

2025

2026

2027-2031

2032-2036

$ 103,729

88,269

72,147

72,564

50,000

250,000

190.000

s 32,439

28,5 l0
25,243

22,278

19,290

308,200

200,26s

136,168

116,779

97,390

94,842

69,290

558,200

390,26s

$

Plus Unamortized Debt

Totals

826,709

165,733

$ 992,442

s 636,225 $ 1,462,934

All debt is general obligation debt of the District, which is backed by its full faith and credit, and will be repaid from general

govemmental revenues.

NOTE 10 - DEFINED BENEFIT PENSION PLAN

Plan Description -The New Hampshire Retirement System (NHRS or the System) is a public employee retirement system that

administers a cost-sharing multiple-employer defined benefit pension plan (Pension Plan), a component unit of the State of New
Hampshire, as defined in Governmental Accounting Standards Board (GASB) Statement No. 67, Financial Reporting for
Pension Plans - an amendment of GASB Statement No. 25. The Pension Plan was established in 1967 by RSA 100-A:2 and is

qualified as a tax-exempt organization under Sections aOl (a) and 501(a) of the Internal Revenue Code. The Pension Plan is a

contributory, defined benefit plan providing service, disability, death and vested retirement benefits to members and their

beneficiaries. Substantially all fulltime State employees, public school teachers and administrators, permanent firefighters and

permanent police officers within the State are eligible and required to participate in the Pension Plan. The System issues a

publicly available financial report that may be obtained by writing the New Hampshire Retirement System, 54 Regional Drive,

Concord, NH 03301.

Benejits Provitlecl - Benefit formulas and eligibility requirements for the Pension Plan are set by state law (RSA 100-A). The

Pension Plan is divided into two rnembership groups. State and local employees and teachers belong to Group I. Police and

firefighters belong to Group IL
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VILLAGE DISTRICT OF EIDELWEISS

NOTES TO THE BASIC FINANCIAL STATEMENTS

AS OF AND FOR THE FISCAL YEAR ENDED
DECEMBER 31,2021

GloLrp I benefits are provided based on creditable service and average final salary for the highest of either three or five years,

depending on when service cornrrtenced.

Group II benefits are provided based on age, years of creditable service and benefit rrultiplier depending on vesting status as of
llll12. The rlaxirnunr retireurent allowance for Group II rnernbers vested by llll12 (45 years of age with 20 years of set'vice or
age 60 regardless of yeals of creditable service) is the average final compensation rnultiplied by 2.5% rnultiplied by cleditable
service. For Group ll merrrbers not vested by l11l12 the benefit is calculated the same way, but tlre rrrultiplier used in the

calculation will change depending on age and years of creditable service as follows:

Years of Creditable Service as of llll12 Minirnum Age Minimum Service Benefit Multiplier

At least 8 but less than l0 years 46 2t 2.4%

At least 6 but less than 8 years 47 22 2.3Yo

At least 4 but less than 6 years 48 23 2.2%

Less than 4 years 49 24 2.1%

Mernbers of both groups rnay qualify forvested deferred allowances, disability allowances and death benefit allowances, sLrbject

to meeting various eligibility requirements. Benefits are based on AFC or earnable compensation and/or service.

Contributiotrs - The System is financed by contributions from both the employees and the District. Member contribution rates

are established and rnay be amended by the State legislature while employer contribution rates are set by the Systern trustees

based on an actuarial valuation. Group I (employee and teacher) rnernbers are required to contribute 1%o of earnable

cornpensation. For fiscal year202l , the District contributed 13.15% for other employees. The contribution requirement for the

fiscal year 2021 was $13,325, which was paid in full.

Pensiott Liabilities, Pensiotr Expense, Deferred Outflows of Resources, und Deferred Inflotvs of Resources Reluled to

Pensiorrs - At December 31,2021 lhe District repofted a liability of $114,660 for its proportionate share of the net pension

liability. The net pension liability was measured as of June 30, 2021, and the total pension liability used to calculate the net

pension liability was determined by an actuarial valuation as of that date. The District's proportion of the net petrsion liability
was based on a projection of the District's long-terrn share of contributions to the pension plan relative to the projected

contributions of all participating towns and school districts, actuarially determined. At June 30,2021 , the District's proporlion
was 0.00258714%owhich was a decrease from the .00594338o/o measured as of June 30,2020.

For the year ended December 31 ,2021, the District recognized pension expense of $5,869. At December 31, 2021 the District
reported deferred outflows of reso.urces and deferred inflows of resources related to pensions frorn the following sources:

Deferred Del-erred

Outflows of lnf]orvs of
Resources Resources

$Changes in proportion

Changes in assunrptions

Net difl'erence benveen projected and actual investment

earnings on pension plan investments

Diff-erences betrveen expected and actual experience

Contributions subsequent to the measurement date

Total

59,249

11,976
$ 14 r,458

32.068

1"2003,211

7,084

$ 8r,520 $ t74,726
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VILLAGE DISTRICT OF EIDELWEISS

NOTES TO THE BASIC FINANCIAL STATEMENTS

AS OF AND FOR THE FISCAL YEAR ENDED
DECEMBER 3],2O2T

The $7,084 reported as def-erred outflows of resources related to pensions results fi'orn the District contributions subsequent to

tlre rrreasLrlenterrt date will be recognized as a reduction of the net pension liability in the year ended Decernber 31, 2022. Other
all.toultts reported as def-erred outflows of resources and deferred inf'lows of resources related to pensions will be recognized in

pension expense as fbllows:
Fiscal Year Ending

f)ecember 3l
2022

2023

2024

2025

2026

Thereafter

Totals

s ( r e.629)
( r 8,635)
(20.227)
(4t,'7ee)

$ (100,290)

Actuarial Assuntptiotrs - The collective total pension liability was based on the following asstrrnptions:

lnflation: 2.0%
Salary increases: 5.6oh average, including inflation
Wage inflation 2.15% (2.25% for teachers)
Investlrent rate of return: 6.15Y" net of pension plan investment expense, including inflation

Morlality rates were based on the Pub-2010 Health Retiree Mortality Tables with credibility adjustnrents foreach group (Police

and Fire cornbined) and projected fully generational moftality improvements using Scale MP-201 9.

The actuarial assuurptions used in the June 30,2020 valuation were based on the results of the rnost recent actuarial experience

study, which was for the period July l, 2016 * June 30, 2019.

Lottg-term Rales of Relurn - The long-tenn expected rate of return on pension plan investr.nent was selected fi'om a best

estimate range detennined using the building block approach. Under this method, an expected ftttltre real return range is

calculated separately for each asset class. These ranges are combined to produce the long-term expected rate of return by

weighting the expected future real rate of return net of investment expenses by the target asset allocation percentage and by

adding expected infl ation.

Following is a table presenting target allocations and geometric real rates of leturn for each asset class:

Weighted average long-term

expected real rate o1'relurn

Asset Class

Large Cap Equities

SmalVMid Cap Equities

Total domestic equity

lnt'l Equities (unhedged)

linielging Int'l Equities

l'otal international equity

Core US Fixecl Incorne
'l'otallixed incorne

Private equity

Private debt

Total alternative investments

Real estate

Total

Target

Allocation 2021

6.46%

1.l4%o

5.53o/o

2.3'7Yo

3.60%

8.85%

7.25o/o

22.50%

7.50Yo

30.00v,

14.000h

6.00Yo

20.00Yo

25.00Yo

25.00Yo

10.00%

5.00Yo

l5.00Yo

r0.00%

23
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VILLAGE DISTRICT OF EIDELWEISS

NOTES TO THE BASIC FINANCIAL STATEMENTS

AS OF AND FOR THE FISCAL YEAR ENDED
DECEMBER 31,2021

Discount Rate -The discount rate used to measure the collective total pension liability was 6.75%o. The projection of cash flows

used to determine the discount rate assumed that plan member contributions will be made at the current contribution rate and that

employer contributions will be made at rates equal to the difference between actuarially determined contribution rates and the

member rate. For purposes of the projection, member contributions and employer service cost contributions are projected based

on the expected payroll of current members only. Employer contributions are determined based on the Pension Plan's actuarial

funding policy as required by RSA 100-4.:16. Based on those assumptions, the Pension Plan's fiduciary net position was

projected to be available to make all projected future benefit payments to current plan members. Therefore, the long-term

expected rate of return on Pension Plan investment was applied to all periods of projected benefit payments to determine the

collective total pension liability.

Sensitivity of the District's Proportionate Shsre of the Net Pension Liubility to Changes in the Discount Rute - The following
table presents the District's proportionate share of the net pension liability calculated using the discount rate of 6.75oh as well as

whattheDistrict'sproportionateshareofthenetpensionliabilitywouldbeif itwerecalculatedusingadiscountratethatis l-
percentage point lower (5.75%) or l-percentage point higher (7.75%) than the curent rate:

Actuarial Current Single

Valuation l%o Decrease Rate Assumption 10% Increase

Dare 5.75% 6.75% 7.75%

June 30, 2021 $ 163,977 $ 114,660 S 73,522

Pension Plan Fictuciary Net Position * Detailed information about the pension plan's fiduciary net position is available in the

separately issued New Hampshire Retirement System Cost-Sharing Multiple Employer Defined Benefit Pension Plan financial
report,

NOTE 11_ POSTEMPLOYMENT BENEFITS OTHER THAN PENSIONS

1l-A New Hampshire Retirement System (NHRS)

Plan Description - The New Hampshire Retirement System (NHRS or the System) is a public employee retirement system

which administers a cost-sharing multiple-employer other postemployment benefit (OPEB) plan. For additional system

information, please refer to the 2021 Comprehensive Annual Financial Repoft, which can be found on the system's website at

www.nhrs.org.

Benefits Provided - Benefit amounts and eligibility requirements for the OPEB Plan are set by State law (RSA 100-4:52, RSA
100-A:52-a and RSA 100-A:52-b), and members are designated in statute by type. The four membership types are Group II,
Police Officers and Firefighters; Group I, Teachers; Group I, Political Subdivision Employees; and Group I, State Employees.

The OPEB Plan provides a medical insurance subsidy to qualified retired members, The medical insurance subsidy is a payment

made by NHRS to the former employer or its insurance administrator toward the cost of health insurance for a qualified retiree,

his/her qualified spouse, and hislher certified dependent children with a disability who are living in the household and being

cared for by the retiree. If the health insurance premium amount is less than the medical subsidy amount, then only the health

insurance premium amount will be paid. If the health insurance premium amount exceeds the medical subsidy amount, then the

retiree or other qualified person is responsible for paying any portion that the employer does not pay.

Group I benefits are based on creditable service, age, and retirement date, Group II benefits are based on hire date, age, and

creditable service. The OPEB plan is closed to new entrants.

Maximum medical subsidy rates paid during fiscal year 2020 were as follows:

For qualified retirees not eligible for Medicare, the amounts were $375.56 for a single-person plan and $751.12 for a

two-person plan.

For those qualified retirees eligible for Medicare, the amounts were $236.84 for a single-person plan and $473.68 for a
two-person plan.
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VILLAGE DISTRICT OF EIDELWEISS

NOTES TO THE BASIC FINANCIAL STATEMENTS

AS OF AND FOR THE FISCAL YEAR ENDED
DECEMBER 3],2O2I

Contributions - The OPEB Plan is funded by allocating to the 40 l(h) sLrbtrust the lessol of 25oh olall ernployer contributions
rnade in accordance with RSA 100-A:16 or tlre percentage of employer contributions deterrlined by tlie actuary to be the
r.lrinirrurr rate necessary to rnaintain the benefits provided under RSA 100-A:53-b, RSA 100-A:53-c, and RSA 100-A:53-d. For
fiscal year 2018, the minirnum rates deterrnined by the actuary to rlaintain benefits were the lesser of the two options and were
tused to detennine the employer contributions due to the 401(h) subtrust. The State Legislature has the autholity to establish,
arnend and discontinue the contribution requirements of the OPEB Plan. Administrative costs are allocated to the OPEB Plan
basedonfundbalances. Forfiscal year2021 ,lhe Districtcontributed3.2lohfor policeandfire,and 0.3lYofor otherernployees.
The corrtribution requirement for the fiscal year 2021 was $33 1, whiclt was paid in fr-rll.

OPEB Liabilities, OPEB Expertse, Deferred Outflows of Resources, und Deferred Inflows o.f Resources Relaled lo OPEB - At
Decerrber' 31,2021, the Distlict leported a liability of $2,642 for its proportionate share of tlre net OPEB liability. The net
OPEB liability was rneasured as of June 30, 2021, and the total OPEB liability used to calculate the net OPEB liability was
detennined by an actuarial valuation as of that date. The District's proporlion of the net OPEB liability was based on a

pro.jection of the District's long-term share of contributions to the OPEB plan relative to the projected contributions of all
participating towns and school distlicts, actuarially determined. At June 30,2021 , the District's proportion was .00065966%
which was a decrease of 0.00015469ohfrom its proportion measured as of June 30,2020.

For tlre year ended December 31,2027, the District recognized OPEB benefit of $638. At Decernber 31,2021, the District
reported deferred outflows of resources and deferred inflows of resources related to OPEB fi'orn the following sources:

Dcl'clrcd Def'errecl

Outl'lou's of Irrllorvs of
Resources Resources

Changes in proportion

Net difference between projected and actual investnrent

earnings on OPEB plan investments

Differences between expected and actual experience

Contributions subsequent to the measurement date

Total

$ $

r60

The $160 reported as deferred outflows of resources related to OPEB results from the District contributions subsequent to the
rneasurernent date will be recognized as a reduction of the net OPEB liability in the year ended December 31 ,2021 . Other
amounts reporled as deferred outflows of resources and deferred inflows of resources related to OPEB will be recognized in

OPEB expense as follows:

Fiscal Year Ending

December 31.

5

33

l
160

$$ 39

2022

2023

2024

2025

2026

Thereafter

Totals

$ (t3)
(7)

(8)
(ll)

s (39)

Acluariol Assumplions - The collective total OPEB liability was based on the following actuarial assurnptions:

Inflation: 2.0%
Salary increases: 5.6ohaverage, includinginflation
Wage inflation: 2.7 5 % (2.25%) for teachers
lnvestmerlt rate of return: 6.75 Yo net of OPEB plan investment expense, including inflation for deternrining solvency

contributions

Mortality rates were based on the Pub-2010 Health Retiree Mortality Tables with credibility adjustrnents for each group (Police
and Fire corlbined) and projected fully genelational rnortality implovements using Scale MP-2019.
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VILLAGE DISTRICT OF EIDELWEISS

NOTES TO THE BASIC FINANCIAL STATEMENTS

AS OF AND FOR THE FISCAL YEAR ENDED
DECEMBER 31,2021

The actuarial assumptions used in the June 30,2020 valuation were based on the results of the rnost recent actllarial experience
stLrdy, which was for the period July I , 2016 - June 30, 201 9.

Lortg-lernt Roles o.f Retum -The long-term expected rate of return olr OPEB plan investrrent was selected fi'orn a best estirnate

range deterrnined using the building block approach. Under this nrethod, an expected future leal return range is calculated
separately for each asset class. These ranges are combined to produce the long-terrn expected rate of return by weighting the

expected future real rate ofreturn net ofinvestment expenses by the target asset allocation percentage and by adding expected
inflation.

Following is a table presenting target allocations and geometric real rates of return for each asset class:

We ighted avcrage long-ternr

expected leal rate of retum

Large Cap Equities

Small/Mid Cap Equities

Total domestic equity

Int'l Equities (unhedged)

Emerging Int'l Equities

Total international equity

Core US Fixed Income

Total fixed income

Private equity

Private debt

Total alternative inveshxents

Real estate

Total

Asset Class

Talget

Albcation 2021

6.460

l.l4o/o

5.53Yo

2.37%

3.60%

8.85%

7.25%

6.600/"

22.50Yo

7.50vo

30.00%

14.00o/o

6.00Yo

20.00%

25.00Yo

25.00Yo

r0.00%

5.00%

15.00%

r0.00%

100.00%

Discourtt Rate - The discount rate used to rneasure the total OPEB liability as of June 30, 2021 was 6.7 5%. The projection of
cash flows used to determine the discount rate assumed that employer contributions will be rnade under the current statutes RSA
100-A:16 and 100-4:53. Based on those assumptions, the OPEB Plan's fiduciary net position was projected to make all
projected future benefit payments of current plan members. Therefore, the long-term expected rate of return on OPEB Plan
investrnents was applied to all periods of projected benefit payments to determine the collective total OPEB liability.

Sensitivity of the District's Proportionote Share of the OPEB Liubilitlt to Changes in the Discourtt Rute - The following table
presents the District's proportionate share of the OPEB liability calculated using the discount rate of 6.15o/o as well as what the

District's propoftionate share of the OPEB liability would be if it were calculated using a discount rate that is l-percentage point
lower (5.75%) or 1-percentage point higher (1 .15%) than the current rate:

Actuarial Current Single

Valuation lolo Decrease Rate Assurrption I o% Inclease

Date 5.7501o 6.75Y' 7.75%

June 30,2021 S 2,872 $ 2.642 $ 2,442

Sensitivity of the District's Proportionate Share of the OPEB Liability to Changes in the Healtltcore Cost Trend Assnntptiort -
GASB No.75 requires the sensitivity of the OPEB liability to the healthcare cost trend assumption. Since the rnedical subsidy
benefits are fixed stipends, there is no sensitivity to changes in the healthcare cost tlend assumption.

OPEB Pluu Fitluciary Net Positiort - Detailed information about the OPEB plan's fiduciary net position is available in the

separately issued New Harnpshire Retirement System Cost-Sharing Multiple Ernployer Defined Benefit OPEB Plan financial
repol't.
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AS OF AND FOR THE FISCAL YEAR ENDED
DECEMBER 31,2021

11-B Village District of Eidelweiss Retiree Health BeneJit Program

The District provides postemployment benefit options for health care to eligible retirees, terminated employees, and their
dependents in accordance with the provisions of various employment contracts. The benefit levels, employee contributions, and

employer contributions are governed by the District's contractual agreements.

District OPEB Plan - Retirees of the District who participate in this single-employer plan pay 100% of the healthcare premiums

to participate in the District's healthcare program. Since they are included in the same pool as active employees, the insurance

rates are implicitly higher for current employees due to the age considerations.

NOTE 12 - ENCAMBRANCES

The outstanding encumbrances are amounts needed to pay any commitments related to purchase orders and contracts that remain

unperformed at December 31,2021 and are as follows:

General fund:

Capital outlay _9!,000_

NOTE 13 _ GOVERNMENTAL ACTIVITIES NET POSITION

Net position reported on the government-wide Statement of Net Position at December 37,2021 include the following:

Governmental

Activities

Net investment in capital assets:

Net book value, all governmental activities capital assets

Less:

General obligation bonds/notes payable

Unamortized bond premium

Capital lease payable

Total net investment in capital assets

Restricted net position:

Unspent bond proceeds

Unrestricted

Total net position

$ 3,472,s17

2,298,330

NOTE 14 _ GOVERNMENTAL FUND BALANCES

Governmental fund balances reported on the fund financial statements at December 31,2021 include the following:

Reinach Tank
Capital Project

Fund

Nonspendable:
Prepaid items

Restri cte d:

Bond proceeds

$ 30'r

27,686

(992,442)

( 125,8 r 3)

(55,932)

27,686

544,861

T z,szo,eli

General

Fund

Water
Fund

Total
Governmental

Funds

$293$14$

27
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VILLAGE DISTRICT OF EIDELWEISS

NOTES TO THE BASIC FINANCIAL STATEMENTS

AS OF AND IIOR THE FISCAL YEAR ENDEI)
DECEMBER 31,2021

G ov ernm ent ql fund b al ances cont inued.

General

Fund

Reinach Tank
Capital Project

Total
Governmental

Funds

Water

Fund

Committed:
Expendable trusts

Water department

Total committed fund balance

Assignedl
Encumbrances

Unassigned

Total governmental fund balances

94,768 340,121

I 3,000

94,768 217,229

122,892

3n,997
r22,892

434,889

13,000

320,53 8

$428,599

320,538

$340,135$27,686$796,420

NOTE 15 _ PRIOR PERIOD ADTUSTMENTS

Net position at January l, 2021 was restated to give retroactive effect to the following prior period adjustments:

Government-wide

Statements

$ 48,381

2,747,911

$ 2,796,292

NOTE 16 * RISK MANAGEMENT

The District is exposed to various risks of loss related to torts; theft of, damage to, or destruction of assets; erors or omissions;

injuries to employees; or natural disasters. During fiscal year 2020,the District was a member of the New Hampshire Public
Risk Management Exchange (Primex3) Workers' Compensation and Property/Liability Programs.

The New Hampshire Public Risk Management Exchange (Primex3) Workers' Compensation and PropertylLiability Programs are

pooled risk management programs under RSAs 5-B and 281-A. Coverage was provided from January 7, 2021 to December 3 I ,

202lby Primex3, which retained $1,000,000 of each workers'compensation loss, $500,000 of each liability loss, and $200,000
of each property loss. The Board has decided to self-insure the aggregate exposure and has allocated funds based on actuarial

analysis forthatpurpose. The workers'compensation section of the self-insurance membership agreementpermits Primex3 to
make additional assessments to members should there be a deficiency in contributions for any member year, not to exceed the

member's annual contribution. GASB Statement No. l0 requires members of a pool with a sharing risk to disclose if such an

assessment is probable, and a reasonable estimate of the amount, if any. ln 2021 the District paid $46,714 and $5,167
respectively, to Primex for property, liability, and worker's compensation. At this time, Primex3 foresees no likelihood of any

additional assessment for this or any prior year.

The District continues to carry commercial insurance for all other risks of loss. Settled claims resulting from these risks have not
exceeded commercial insurance coverage in any of the past three fiscal years.

NOTE T7 _CONTINGENT LIABILITIES

The District participates in various federal grant programs, the principal of which are subject to program compliance audits
pursuant to the Single Audit Act as amended. Accordingly, the government's compliance with applicable grant requirements
will be established at a future date. The amount of expenditures which may be disallowed by the granting agencies cannot be

determined at this time, although the government anticipates such amounts, if any, will be immaterial.

NOTE 18 _ COVID-I,

As a result of the spread of COVID- 19, Coronavirus, economic uncertainties continue. The duration of these uncertainties and

the ultimate financial effects cannot be reasonably estimated at this time.

To restate infrastructure accumulated depreciation

Net position, as previously reported
Net position, as restated
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VILLAGE DISTRICT OF EIDELI'YEISS

NOTES TO THE BASIC FINANCIAL STATEMENTS

AS OF AND FOR THE FISCAL YEAR ENDED
DECEMBER 31,2021

NOTE 19 _ SUBSEQUENT EVENTS

Subsequent events are events or transactions that occur after the balance sheet date, but before the financial statements are

issued. Recognized subsequent events are events or transactions that provided additional evidence about conditions that existed

at the balance sheet date, including the estimates inherent in the process of preparing the financial statements. Nonrecognized
subsequent events are events that provide evidence about conditions that did not exist at the balance sheet date but arose after the

date. Management has evaluated subsequent events through October 27,2022, the date the December 31,2021 financial
statements were available to be issued, and no events occurred that require recognition or disclosure.
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EXHIBIT E
VILLAGE DISTRICT OF EIDELWEISS

Schedule of the District's Proportionate Share of Net Pension Liability
New Hampsltire Retirement System Cost Sltaring Multiple Employer DeJined BeneJit Plan

For tlre Fiscal Year Ended December 31, 2021

Fiscal year-end December3l, December3l, December3l, December3l, December3l, December3l, December3l, Decenrber3l
2014 2015 2016 2017 2018 2019 2020 202t

Measurement Date June 30,

2014

June 30,

2015

June 30,

2016

June 30,

2017

June 30,

20t 8

June 30,

2019

June 30.

2020

.lune 30.

202t

District's proportion of
the rret pension liability

District's proprotionate share of
olthe net pension liability

District's covered payroll

District's proportionate share

ofthe net pension liability as a

percentage ofits covered payroll

Plan fiduciary net position

as a percentage ofthe
total pension liability

$

$

0.001%

4'/,5t5

37,6t4

66.30%

0.00r%

48.t42 $

39,079 $

0.002o/o

125,352 $

tt7,255 $

0.004o/n

t93.636 $

t4t,t39 $

0.004%

187.546 $

r50.417 $

0.004%

r85.r55 $

I 56.002 $

0.006%

380.148

I 00.527

0.003%

I r4.660

l09.l7l

105.03%

72.2204

$ $

$$

126.32% l23.lgYo 106.9|Yo 137.20o/o

65.47% 58.30% 62.660/o

t24.68% fi8.69% 378.16V"

64.73% 65.59Yo 58.72%



EXHIBIT F
VILI}IGE DISTRICT OF EIDELWEISS

Schedule of District Contributions - Pensions

New Hampshire Relirement System Cost Sharing Mukiple Employer DeJined Benefit Plan
For the Fiscal Year Ended December 31 2021
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Fiscal year-end

Measurement Date

Contractually required contribution

Contributions in relation to the

contractually required contributions

Contribution defi ciency (excess)

District's covered payroll

Contributions as a percentage

of covered payrolll

$-$-$
$ 37.614

$ 4,107 s 4,077 $ 13,273 $ 15,950 $ 17,114 $ 17,193 $ 26,403 $ 13,325

December 31,

2014

June 30,

20r4

4-107

10.92o/o

December 31,

2015

June 30,

20t5

December 31,

2016

June 30,

2016

December 3 l,
2017

June 30,

2017

December 31,

2018

June 30,

2018

December 31,

2019

June 30,

2019

December 31,

2020

June 30,

2020

December 31,

2021

June 30,

2021

13.325

$

$ 110,9s7

4,077 13,273

$ 39,079 $ n7,255

10.43% tl.32yo

15,950 17,114 17,193

$-$$-
26,403

$

$ 100,527$ 141,139 $ 150,417 $ 156,002

ll.30Yo ll.38Yo ll.02Yo 26.26% 12.jlYo



VILI,AGE DISTRICT OF EIDELWEISS

NOTE TO THE REQUIRED SUPPLEMENTARY INFORMATION _

PEI,ISION LIABILITY

FOR THE FISCAL YEAR ENDED
DECEMBER 3], 2021

Schedule of the District's Proporliotrale Shure r5f Net Pensiort Liuhility otrd
Schedule o.f District Contribuliotts - Pensiorts

As required by GASB Staterrent No. 68, and as amended by GASB Staternent No. 71, Exhibits E and F represent the actuarial
detennined costs associated with the District's pension plan at Decernber'31,2021. These schedules are presented to illirstrate
the requirement to show infonnation for l0 years. However, until a full l0-year trend is cornpiled, information is presented for
those years fol which infornration is available.

Methods and Assumptions Used to Determine Contribution Rates for Fiscal Year 2021:.

Actuarial Cost Method Entry Age Norrnal

Arnortization Method Level Percentage-of-Payroll, Closed

Rernaining Arnortization Period 20 years beginning July l, 2019 (30 years beginning July 1,2009)

Asset Valuation Metlrod 5-year srnooth market for funding purposes: 20Yo conidor

Price Inflation 2.5oh per year

Wage Inflation 3 .25o/o per year (3.00%o for teachers) in the 2017 valuation

Salary Increases 5.60/o Average, includittg inflation

Municipal Bond Rate 2.45% per year

Investrnent Rate of Return 1 .25% per year, net of investrnent expenses, including inflation

RetirementAge Experience-based table of rates that are specific to the type of eligibility condition. Based on

the 2010-215 experience study.

Moftality RP-20 14 Healthy Annuitant and Ernployee generational mortality tables for males and
females with credibility adjustments, adjusted for fully generational mortality improvernents
using Scale MP-201 5, based on the 2010-2015 experience study.

Other Information

Notes The board has adopted new assurnptions based on the 201 5-2019 experience study effective
for ernpl oyer contributi on s in the 2022-23 bienn ium.
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EXHIBIT G
VILLAGE DISTRICT OF EIDELWEISS

Schedule of the District's Proportionate Share of the Net Other Postemploynrent Benefits Liability
New Hampsltire Retiremenl System Cost Sltaring Multiple Employer DeJi.ned Benefit Plan

For tlrc Fiscal Year Ended December 31,2021

Fiscal 1'ea1-eP6

Measurement Date

District's proportion of the net OPEB liability

District's propoftionate share of the net OPEB

liability (asset)

District's covered payrol I

District's proportionate share of the net OPEB

liability (asset) as a percentage of its covered payroll

Plan fiduciary net position as a percentage ofthe total

OPEB liability

December 3 l.
20t6

June 30,

2016

0.0004%

December 31.

2017

.lune 30,

2017

0.0007%

3,1 78

141,t39

2.25%

7.9loA

December 31,

20 r8

December 3 l.
2019

.lune 30.

2019

Decembcr 3l
2020

Deccrnbcr 3l
2021

.lune 30.

2021

2.642

t09.t7t

June 30,

20r8
.lune 30.

2020

0.00 r0% 0.0010% 0.0008% 0.0007%

$

$

$

2,008 $

fi7,255 $

5 -2lo/o

$ 4,7 53 $

150,4t7 $

3.16%

7.5304

4.352 $

t56,002 $

2.79%

7.75V"

3.564 $

r00,527 .$

1.71% 3.55% 2.42%

7.74o/n I l.06vn



EXIIIBIT IT

14LLAGE DISTRICT OF EIDELIYEISS
Schcrlule of District Contribulions - Other Postemplo)tntent Bcne[its

New Hontpshire Retirenrcnl S.t,slent Cosl Shnring Multiple Entplo.lter Delined llenefit Pltn
For the Fiscnl Yenr Ettded Decentber 3l 202 I

F iscal vcar'-cncl

Mearsurcr.nenl Date

Contlactually required contributiorl

Contributions in lelation to the contractually

required contribution

Contlibution deliciency (excess)

District's covercd p3y,1oll

Contlibutions as a percentage of coveled payroll

Decenrber 3 l,
20t6

June 30.

2016

December 31.

20t7

June 30,

2017

December' 3 l.
20 r8

.lune 30.

2018

Deccmber 3I
20t9

June 30

2019

Dccenrber' 3 I

2020

June 30.

2020

December 3l.
2021

.lr,rne 30"

202t

$ 24t $ qtz $ 459 $ 453 $ 378 $ 386

241 412 459 453 378 386

$$s$$$

$ r r 7,255 $ 141,139

0.2904

$ r50.4t7 $ r56,002 $ 100,527 $ n0,957

0.29% 0.35V"0.21Yo 0.31% 0.38Yo

The Note to the Required Supplementary Information - Other Postemployment Benefit Liability is an inlegral part of thrs

sclredule.
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VILLAGE DISTRICT OF EIDELWEISS

NOTE TO THE REQUIRED SUPPLEMENTARY INFORMATION _
OTH ER POSTEMPLOYMENT BENE FIT LIABILI TY

FOR THE FISCAL YEAR ENDED
DECEMBER 31,2021

Schedule of the District's Proporlionate Shure o.f Net Ollter Postemploynrcnt Benqfils LinbilitJt nnd
Schedule of District Conlributiotrs - Otlter Postemploymenl Benefits

As required by GASB Statelxent No. 75, Exhibits G and H represent the actualial determined costs associated with the District's
other postentployrnent benefits at Decelxbel'31,2021 . These schedules are presented to illustrate the requirernent to show
inforrlation for l0 years. I-lowever, until a full l0-year trend is cornpiled, inforrr.ration is presented for those years for which
infbnnation is available.

The fbllowing assurnptions were changed in the current year:

. Reduced the assunred rate of investment retutn frotn 1.25%lo 6.15Yo

. Reduced the wage inflation from 3.25Yo to 2.7 50 (225% for teachers)

. Reduced price inflation from 2.5%o lo 2.jYo

. Updated econornic assurnptions, including rnerit and longevity salary increases, disability rates, retirelnent rates, and

mortality tables (specifically the new public pension plan rnortality tables).

Methods and Assumptions:

Actuarial Cost Method

Arrorlization Method

Remaining Amorlization Period

Asset Valuation Method

Price Inflation

Wage Inflation

Salary Increases

MLrnicipal Bond Rate

Investment Rate of Return

Funding Discount Rate

Retirement Age

Mortality

Entry Age Nonnal

Level Percentage-of-Payroll, Closed

Not applicable under statutory funding

5-year srnooth market: 20%o conidor

2.5o/o per yeat'

3 .2 5% per year (3 .00% for teachers) in the 20 1 1 valu at i on

5.6Vo Average, including inflation

2A5% per year

7.25o/o per year, net of OPEB plan investrnent expense, including inflation for detennining
solvency contributions

3.25oh per year

Experience-based table of rates that are specific to the type of eligibility condition. Based on

the 2010-2015 experience study.

RP-2014 Healthy Annuitant and Employee generational mortality tables for rnales and

females with credibility adjustments, adjusted for fully generational mortality irnprovements
using Scale MP-2015, based on the 2010-2015 experience study.
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INDIVIDUAL FUND SCHEDALES



SCHEDULE 1

VILLAGE DISTRICT OF EIDELII/E]SS
Mojor Gencntl Funl

Schedule of Estimned ond Actunl Revenues (Non-GAAP Budgetary Bosis)
For lhe Fiscal Yenr Ended Decentber -11 202 I

Estinrated Actuirl

Variancc

Positive

(Ne-eative)

l'axes:

Ploperty

Charges for services:
'Inconre f}om departments

M iscellzrneous:

Sale ol municipal propelty

Interest on investments

Other
'Iotal fiorn miscellaneous

Othel flnancing sources:

Transfers in

Total revenues and other financing sources

Amounts voted fiom fund balance

Total revenues. other financing sources, and use offund balance

$ 592.937 $ 623,853 $ 30,9 16

r,950 3" r 50 r,200

25.400

6,009

45

2,864

2,90931,409 34.318

599 599

626,296

95,000

$ 661,920 $ 3s,624

s 721,296

25.400

45

8,873

36



SCHEDULE 2

VILLAGE DISTRICT OF EIDELIYEISS
|14 r4jor Genernl Fu ttd

Scherlule o.f Appropriotions, Expenilitures, nnd Ettcuttrbrunces (Non-GAAP Bulgetary Bnsis)
For the Fiscal Yenr Ended Decenther 3l, 2021

Encunrbelecl

ll'onr Prior
Year' Approprialions Expe nditurcs

l--lncurrrbcred

to Subsequeut

Year

Variance

Positive

(Negative)

Current:

General go\/el'nrrent:

Flxecutive

Financial administration

Revaluiition of property

Legal

Pelsonnel adnrinistration

Genelal governrnent buildings

I nsurance. not otherwise allocated

Advertising and regional associations

Other
'l'otal general government

l-l ighways and streets:

Administration
Flighways and streets

Street lighting
Total highrvays and streets

Culture and recreation

Parks and recreation

Debt service:

Principal of long-term debt

Interest on long-term debt

Total debt service

Capital outlay

Other financing uses:

Transfers out

Total appropriations, expenditures,

other 1)nancing uses, and encumbrances

t2.200 $

71.615

6,000

6.450

77,073

27.350

3 9,950

r,900

3.lll
63.',769

26.736

49.652

l.l l6
921

(3,007)

35,959

6,000

3,339

13,304

6t4
(9,702)

784

79

$$ 15.207

3 5.656

$ $

000

243,s38 196.r68 47,3'70

5,000

5,000

t37,250
12t,415

1,600

137,268

I r0.307

l" 196

(18)

16,108

404

260,265 248,7',l1 16,494

8,000 I,570 6,430

s9,142 73,965

t'7,927

124,341

45, r 90

8,766

(27,263)

59,142 91,893 r 69.53 t (18,496)

50. I 00 47.950 13,000 ( 1 0,850)

67,500 67 500

$ 64,142 $ 72t,296 $ 731,490: $ 13,000 $ 40,948
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SCHEDULE 3
VILLAGE DISTRICT OF EIDEL'YEISS

ll4rtjor Genentl Fund
Schedule of Chonges in Unnssigned Fund Baltnce (Non-GAAP Budgetnry Bssis)

For lhe Fiscol Yeor Ettded Decenrber 31 202 I

Unassigned lund balance, beginning

Changes:

Amounts voted from fund balance

2021 Budget summary:

Revenue surplus (Schedule l)
Unexpended balance of appropriations (Schedule 2)

2021 Budget surplus

Decrease in nonspendable fund balance

Unassigned fund balance, ending

$ 35,624

40,948

$ 3 t3,708

(e5,000)

76,572

25,258

$ 320,538
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